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Aunomauun: Asponopmel  ucpaiom  KilOYegylo poib 8  pazeumuu
MPAHCROPMHOU UHDPACPYKMYPLL U IKOHOMUUECKOM pocme pe2uoHos. B oannotu
cmamve paccmMampuearomces puHancogvle nokazamenu asponopma Munepanvhvie
Boowt u asponopma Couu, umo nozsonum oyeHumsv ux meKywee COCMOHUE,
8bIABUMb CUNIbHBLE U CIADblIe CIOPOHBL, A MAKNHCe ONpedeiums HANPaeieHus Os
oanbHelue20 pa3eumusl.

Annotation: Airports play a key role in the development of transport
infrastructure and the economic growth of the regions. This article examines the
financial performance of Mineralnye Vody Airport and Sochi Airport, which will
allow us to assess their current state, identify strengths and weaknesses, and
identify areas for further development.
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@PUHAHCOBBIE MOKA3aTENIM a’dpPONOPTOB BKIIOUAIOT UX JOXOIBI U PACXOJBI,
npuObUTh, a TaKXE TaKWE KIIOYEBBIE METPUKH, KaK pPEHTAOCIbHOCTD,
MACCaXUPOIIOTOK M 3(P(HEKTUBHOCTh HCIOJB30BAaHUS AKTHBOB. JTH IOKa3aTeln

IIOMOIraroT OICHUTH (bI/IHaHCOBYIO YCTOI\/'I‘-II/IBOCTB aoporopTra, a TaKkKE Cro



WHBECTUILIMOHHYI0  MPHUBJIEKATEIIBHOCTh W BO3MOXHOCTH  JUIsl  Pa3BUTHUSA
UHPPACTPYKTYPBHIL.

Asponopt Musnepanbnabie Bonpl, pacnonioxeHHblii B CTaBponoiie, sSBISIETCS
B&XKHBIM TPAHCIOPTHBIM Y3JIOM, OOECHEYMBAIOIIMM BO3AYIIHOE COOOIIEHUE
BHYTPHU CTpaHbl U 3a pyOexkoMm. B mocnenHnee Bpemsi HaOJIOJaeTCsl YBEIUUYCHUE
Yyclia TACCaXUpPOB, YTO TOJIOKHUTEIBHO CKa3bIBaeTCS Ha  (PUHAHCOBBIX
pe3yibTaTax.

B 2022 rogy moxonbl a3pomnopTa cOCTaBWIXA OKoJo 1,2 mumuapaa pyosei,
gyto Ha 15% Gompie mo cpaBHeHnto ¢ 2021 rogom. OCHOBHBIE JOXOABI BKITIOYAOT
Tapudbl 3a 00CTY)KMBAaHUE MACCAKUPOB M 00OpabOTKY Tpy30B, a TaKKe apeHIy
KOMMEPUYECKUX MTOMEIICHUM. [1]

O6mme pacxombl a3ponopta B 2022 roxy mocturiu 900 MUUTHOHOB PyOIeH.
OCHOBHBIE CTaThbU PACXOJIOB BKJIOYAIOT 3apa0OTHBIE IUIAThl COTPYAHHUKOB,
oOcnyxuBaHue o0OOpyJOBaHUST W HWHOPACTPYKTYphI, a TakXkKe 3aTparbl Ha
0€30MacHOCTb.

C yucroit mpubbubio B 300 MIILTHOHOB pyOJiei a’pomnopT AEMOHCTPUPYET
MO3UTUBHYIO (PUHAHCOBYIO IMHAMUKY M YCTOMUYMBBIA TPEH]I POCTA.

OmnepanroHHasi peHTabenbHOCTh cocTaBmiia 25%, 4TO SBIAETCS XOPOIIUM
MOKa3aTeIeM JJIsl a3POIIOPTOBOM OTPACIIH.

Asponiopt CouM, ABISIOUIMICA OJHUM H3 KPYNHEMIIMX W Haubojee
3arpyKEHHBIX a’ponopToB Poccuu, Takke IEMOHCTPUPYET MOJOKUTEIbHBIC
(brHaHCOBBIE PE3yIbTATHI.

B 2022 roay Beipyuka a’ponopta Couu coctaBwiu 12,6 muinapaa pyoJiei,
yro Ha 31,3% Oonbllle MO CpPaBHEHHIO C MPEABIAYIIMM roaoM. OCHOBHBIMU
UCTOYHUKAMHU J0XOJla SIBISIOTCA 00paboTKa MaccakMpoB U TPY30B, a TaKKe
apeHJa KOMMEpPUYECKUX TUIOIIAIEH.

OcCHOBHBIE ~CTaThM pacxoJOoB — 3TO 3aTpaTbl Ha COJEpKaHHE
uHGPACTPYKTYPHI, 3apaboTHAS MI1aTa COTPYAHUKOB U PACXO/IbI HA O€30MaCHOCTb.

Yuctas npubbuib asponopra Coun coctaBuia 6,7 mwuimapa pyOsieH, 4aro

MIOJITBEPKJIAET €TO BHICOKYIO (PMHAHCOBYIO 3(P(EKTUBHOCTD.



PenTabenbHOCTh ONEpallMOHHON JieATeabHOCTH a3ponopTra Coun cocTaBuiia
28%, 4TO TaKXe SIBJISACTCS BHICOKUM MOKa3aTesIeM JJIsl JTaHHOW OTpacu.

Pazutne asponoproB MunepansHbie Boaet 1 Counm B 2025 roamy
HaIpaBJI€HO Ha IOBBIIIEHUE KayecTBa OOCIY)KMBaHUS MACCAKUPOB, YBEIMUYECHUE
IPONYCKHOW CIOCOOHOCTM M COOTBETCTBUE MEKIYHAPOJHBIM CTAaHJAPTAM.
[Tnanupyercs mMoaepHU3alusi UHQPACTPYKTYPhl, TAKOW KakK B3JETHO-IOCAJOYHBIE
MOJIOCBI, TEPMUHAJIBI M CUCTEMBI YIPABICHHS BO3AYIIHBIM JBHKeHHEM. CHIIbHBIN
aKLIEHT CJEeJaH Ha BHEJPEHHE COBPEMEHHBIX TEXHOJIOTMM, TAaKHX Kak
aBTOMAaTHUYECKasi pErUCTPAIUs U CUCTEMbI KOHTPOJISI 0€30MacHOCTH.

Oxwupaercs, 4to o0a a’ponopra MCHBITAIOT 3HAYUTEIBHBIA  POCT
¢uHaHCcOBBIX MoOKazarene k 2025 roxy. VYBenuueHue uMcIa IACCAXKUPOB,
pacuipeHue  MapuipyTHod cetu U Oonee 3¢ (dEeKTUBHOE  yIpaBlICHHE
ONEePalMOHHBIMU 3aTparaMy, BEPOSITHO, ylydmiaT ~ pPEHTa0eIbHOCTb.
[Tporuo3upyercs, uro npuoObUlb a’pornopra MuHepanbHble Boabl Bo3pacTeT Ha
15 %, a asponopra Couu - Ha 20 %. MHBecTuMU B pa3BUTHE UHPPACTPYKTYPHI
OKYIISITCS B TEUEHUE S JIET.

@UHAHCOBBIM aHAIU3 JESITENBHOCTH a’dponopToB MuHepansHble Bonpl n
Coun 3a 2025 roa AEMOHCTPUPYET YCTOMYMBYIO TCHACHIHIO K POCTY KIIFOUEBBIX
nokazarenei. AsponopT MuHepanbHble Boapl, TpaJullMOHHO OO0CITY>KHBArOIINN
3HAYUTENbHBI TOTOK BHYTPEHHHMX PEICOB, 3a()MKCHPOBANI YBEITUYCHUE BBHIPYUKU
Ha 15% mo cpaBHEHUIO ¢ MpEeABIAYUIMM T'OJOM, YTO OOYCIIOBJIEHO PACIIUPEHUEM
MapLIpyTHOM CeTM W TOBBILIEHHMEM Maccaxuponoroka. IlpuOeuie 10
HAJIOTOOONOKEeHusT  yBenmuumiaack Ha  12%, dro  CBUAETENBCTBYET 00
3(p(GEeKTUBHOCTH yIpaBIEHUS 3aTpaTaMd U  ONTUMHU3ALMU  OINEPAllMOHHBIX
IPOLIECCOB.

Asponopt Coun, SBISASACH KPYIMHBIM MEXKIYHApOJHBIM XaOoM, Takxke
MOKa3aJl MOJOKUTEIbHYI0 JMHAMHUKY. Bblpyuka yBennmuwnace Ha 18%, dyTO
CBA3aHO C BOCCTAaHOBJICHHMEM MEXKJIYHApOJHOTO TypU3Ma U YBEIWYEHUEM
KOJIMYECTBA YapTEpHBIX peiicoB. [Ipnbbuib 10 HamoroobnoxeHus Beipociia Ha 16%,

omarogapsi  d(pGEeKTUBHOW  CTpaTeruud  MPUBJICUYCHUS  aBUAKOMIIAHUM U



IPEIOCTAaBICHUIO KAayeCTBEHHOrO0 cepBUca s maccaxupoB. Oba aspomopra
JEMOHCTPHUPYIOT YCTOWYMBOE (DMHAHCOBOE TMOJOKEHHUE W SBISIOTCS BaXHBIMU
3JIEMEHTaMU TPAHCIOPTHOU UHPPACTPYKTYPBI PETUOHA.

MHBecTHIMOHHAS TPUBJIEKATENBHOCTh OCTAaeTCsA BbICOKOW, B 2025 romy
ObUIM pealn30BaHbl MPOEKTHl [0 MOJAECPHU3ALUU HMH(PACTPYKTYphl a3pONoOpTOB,
HalpaBJICHHbIE HA MOBBIIICHUE MPOIYCKHON CIIOCOOHOCTH U YIIy4YIlIEHHE KauecTBa
oOcyXuBaHUsl maccakxupoB. B asponopty Munepanbubie Boapl Obl1 BBEIeH B
DKCIUTyaTAllMK0 HOBBIA TEPMHUHAJI, YTO TO3BOJIJIO YBEJIMYHUTH IPOIYCKHYIO
crocoOHOCTh Ha 25%.[2]

Hau6onee s pexTuBHBIMU TSI CHUYKEHUSI BPEMEHU OOCTY>KMBaHUS PECOB
U yBEJIMYEHUS TEPCOHAJIbHOW HS(PPEKTUBHOCTH SBISIOTCA MPOTrpamMMbl IO
G poBU3aMA. DTH MPOrPaMMbI MPOJOHKII peann3oBbiBaTh Asponopt Couwn,
YTO JOMOJHUTEIBHO YIYYIIMJIO YpOBEHb O€30MacHOCTH U KoMmdopTa AJis
IIACCaXKUPOB.

CrpaTernueckoe pacnoioKeHUe a3ponopPTOB U UX POJIb B PA3BUTHH TYpPU3Ma
U DKOHOMHMKM PETHOHA ONPEINEIA0T HX JAJbHEWIINE IEePCHEKTUBBI POCTA.
Oxupaercs, 4ro B OJMKAWIIME TOJbl MACCAXUPOIOTOK YEpe3 a’spornopThl
Munepansusie Bogst 1 Coun OyAeT mpoaomkaTh YBEIHUNBATHCA, YTO MOTPEOyeT
JaJbHEUIINX UHBECTULUN B pa3BUTHE MH(PPACTPYKTYphl U MOBBIIICHHE KAaueCTBA
obcmyxxuBaHus. [3]

B nenom, ¢uHaHCOBBIE MOKa3zaTenan a’ponoproB MuHepanbHble Boasl u
Coun 3a 2025 ron HaxomsaTCs HAa CTAaJUM PA3BUTHA W WMEIOT 3HAYUTEIIBHOE
3HaYeHWEe B TPAHCHNOPTHOW WHPpacTpykType peruona. OO0a adpomopra
JEMOHCTPUPYIOT ~ BBICOKMHA  ypoBeHb  3((}EKTMBHOCTH U SBISIOTCA
IPUBJIEKATEIbHBIMU OOBEKTAMU ISl HHBECTULIUH.

CpaBHuUTENbHBIM  aHanu3  (UHAHCOBBIX  IOKAa3aTele  a’sponopTroB
Munepanbabie Bosbl 1 Coun MOKa3bIBalOT MOJ0KUTEIbHYIO TEHIECHIUIO MPUOBLIN
sl obomx a’poroptoB. bonee Toro, Omaromaps OoJibliel TIPOITYCKHOU
criocoOHocTH, a’poropT Counm uMmeeT Oosiee BBICOKHE aOCONIOTHBIE ITUDPHI

JI0XOJIOB ¥ IPUOBLIH.



B 10 e Bpems, asponopt MunepanbHble Bonbl, HECMOTpsl Ha MEHbIINE
00BEMBI, TIOKa3bIBAET BHICOKYIO PEHTA0EIBHOCTD, UTO YKa3bIBaeT Ha 3 (PeKTUBHOE
yHpaBJieHUE 3aTpaTaMu.

OddexTnBHOEC ympaBiIeHHE 3aTpaTaMH TakKe SBISETCS  KJIIOUEBBIM
(akTOpoM MOBBIIEHUS MPUOBUIBHOCTH a’ponopToB. Heobxoaumo mnpoBOIUTH
aHaJlu3 3aTparT, BbIABIATh HEIP(PEKTUBHBIE CTATbU PACXOAOB U MPUHUMATh MEPHI
0 WX ONTHMHU3AIMU. BaXHO Takke pa3BUBATH JOMOJIHHUTEIbHBIE HCTOYHUKU
JIOXOJI0OB, TaKW€ Kak apeHJa TOPrOBbIX IUIOMIAJEH, peKiIaMa U OKa3aHHe
JIOTIOJTHUTEIBHBIX YCIIYT JUTSI TAaCCaXKHUPOB.

Crparerudeckoe MIaHUPOBAHUE W TPOTHO3ZUPOBAHUE SIBIISIOTCS BAKHBIMU
UHCTPYMEHTaMHM U1 YCHEIIHOro  pa3BUTHs  a’ponoprtoB. Heobxomaumo
paspabatrbiBaTh JOJATOCPOYHBIC IUIAHBI PAa3BUTHS, YYWUTHIBAIOIINE H3MEHEHUS B
PBIHOYHON KOHBIOHKTYpE U MOTPEOHOCTH MacCaKupoB. BaskHO Taxke MPOBOIAUTH
aHaJlM3 KOHKYPEHTHOM cpenbl M pa3pabaThlBaTh CTpPATETUH, HalpaBlCHHbIC Ha
MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH a3pOnopToB. [4]

Oco0oe BHUMaHHE CIEAYET YAETUTh BHEAPEHUIO CHUCTEM YIPaBICHUS
pecypcammu adpomopta (Airport Operational Database, AODB) wu cucrem
yhopaBieHus: BO3aylmHbIM naBrkeHneM (Air Traffic Management, ATM). AODB
NO3BOJIAIET B PEXHUME PEaJbHOTO BPEMEHHM OTCIEKHUBAThb BCE OIEPALIMOHHBIE
IPOIECChl,  ONTHUMHM3UPOBATH  HWCIONB30BAaHHWE  PECYpPCOB M TIOBBIIIATH
sbdexTuBHOCTL TNpuHATUA pemeHuid. ATM, B cBOw ouepenn, CIOCOOCTBYET
NOBBIIIEHUIO O€30MaCHOCTH IOJIETOB, CHIKEHUIO 3a/IepKEK U ONTHMHU3ALUU
MapIIpyTOB BO3AYIIHBIX CyIOB.

HeoOxomuMo Takke aKTUBHO BHEIPATH CUCTEMBl aBTOMATHU3MPOBAHHOIO
oOciayxuBaHusl Oaraka, 4YTO TO3BOJUT COKpPAaTHTh BpeMs OXUIaHHs Oaraxa
nacCa)kupaMd M CHU3UTh PUCK ero notepu. VHBecTULMM B COBPEMEHHOE
o0opy/oBaHKe, TAKOE KaK aBTOMAaTH3WPOBAHHBIE CHCTEMBI COPTUPOBKH Oaraxka u
CHUCTEMBI JTOCMOTpA, SIBISIFOTCS Ba)KHBIM IIIarOM B TOBBIIMIEHUN 3()PEKTUBHOCTU

paboThI a3ponopra.



Jis  ynydmieHuss (UHAHCOBBIX TIOKa3aTesied a’poONopTOB HEOOXOAMMO
aKTUBHO pPa3BUBaTh COTPYJHUYECTBO C ABUAKOMIIAHMSIMH, TYpOIEpaTopamMu u
JPYTMMH 3aMHTEPECOBAHHBIMH CTOPOHAMHU. Ba)HO mnpennarath aBUaKOMIAHUSAM
KOHKYPEHTOCTIOCOOHBIC  Tapudbl ¥  YCIOBUS OOCITYy)XKMBaHUSA, a TaKKe
pa3pabaThiBaTh COBMECTHBIE MAapKETHHTOBBIC IPOTPAMMBbI, HaIpaBJICHHbIC Ha
MPUBJICYEHNE HOBBIX NTACCAKUPOB.

Peasmsanus 3tux Mep no3sosnut asporiopraM Munepansnasle Bonst u Coun
HE TOJbKO TOBBICUTH CBOIO TMPUOBUIBHOCTb, HO U YJIYYIIUTH KaueCTBO
00CITyXKMBaHUS MMACCAKHUPOB, YKPEIUTh CBOIO KOHKYPEHTOCTIOCOOHOCTh M BHECTHU
erie OONBIINI BKJIaJ B Pa3BUTHUE YKOHOMUKHU PErvoHa. [S]

B 3axnirouenue, mMeponmpusTHS IO ONTUMHU3ALMU PabOTHl a’pONOPTOB U
YIYUIIEHUI0 HMX (DUHAHCOBBIX I[IOKA3aTeNe JOJKHBI OBbITh HAaNpaBlE€Hbl Ha
IIOBBIILICHHE 3¢ (HEKTUBHOCTH ONEPALIMOHHBIX IIPOLIECCOB, pa3BuTHE
JOTIOJTHUTENBHBIX UICTOYHUKOB JIOXOJOB U BHEAPEHUE COBPEMEHHBIX TEXHOJOTHH.
D10 TO3BOMMT ajponoptam MuHepanbabie Boasi um  Coum  ocTtaBaTheA
KOHKYPEHTOCIIOCOOHBIMM ¥ BHOCHTH 3HAUUTENBHBIM BKJIaJd B pa3BUTHE

TPAaHCIOPTHON HHPPACTPYKTYpPbI PETHOHA.
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