YK 657.622
Ab6sacosa IO.P., cmyoenm 2 Kypc
CReyuaIbHOCMy «(IKOHOMUKA)
Ilen3enckuii 20cyoapcmeeHHblil MexXHOI02UYEeCKULl YHUGepCUumem

Poccua, 2. Ilensa

AHAJIN3 ®PUHAHCOBOI'O COCTOSAHUSA OPTAHU3 AN
(HA TIPUMEPE AO «AJIBTEPHATHUBA)

Aunomauusn: B cmamve npeocmagnenvl  pe3yibmamvl  AHAIUZA
PUHANHCOB8020 COCMOSIHUSL OESIMETbHOCMU OP2AHUAYUU HA NPUMepe AKYUOHEPHO20
oowecmea (AO «Anvmepnamusayn). Paccmompenvl meopemuuecKkue acnexkmul
nOHAMUSL  «QPUHAHCOB0E COCMOsAHUe) op2aHuzayuu. AxmyarbHocms pabomvl
0byclo6iena HeobxoouUMoCmvio NPOBeOeHUsT OYEeHKU BUHAHCOBOU YCMOUYUBOCTU
OusHeca, GvlAGleHUs AKMYAIbHLIX NPOoOJeM U CKPbIMbIX GHYMPEHHUX De3epeos,
npuMeHeHue  KOMOPbLIX  CHOCOOHO — YIYUUMb  (PUHAHCOBLIE  Pe3Ylbmambvl
Xo3AUCmeeHHOU  dessimenvHocmu  npeonpusmus. Pesyiemamul  ucciredosanus
n03601UNU 8bIABUMb YuHaAHCOB80e cocmosanue opeanuzayuu AO «Anomepnamusay,
¥ KOMOpo pa3sHoCMOPOHHUE NOKA3AMeNU TUKGUOHOCMU, NIAMENCeCROCOOHOCIU U
peHmabenvHocmu, umo mpebyem paspabomKu peulenull, HanpasileHHvlX Ha
yayuuleHue ouHancos buzHecad.

Kniueevie cnosa: c¢unancosviti aumanusz, @Quuancosoe cocmosHue;
Qunancosas  ycmouuugocmv,  amaiuz  Qurancosoco - cocmosnusa;,  AO

«Anomeprnamueay.

Abbyasova Yu.R., 2nd year student,
specialty ""Economics"
Penza State
Technological University

Russia, Penza



ANALYSIS OF THE FINANCIAL CONDITION OF THE
ORGANIZATION
(ON THE EXAMPLE OF JSC "ALTERNATIVA")

Annotation: The article presents the results of the analysis of the financial
condition of the organization's activities using the example of a joint-stock
company (AO Alternativa). The theoretical aspects of the concept of "financial
condition” of the organization are considered. The relevance of the work is due to
the need to assess the financial stability of the business, identify current problems
and hidden internal reserves, the use of which can improve the financial results of
the enterprise's economic activities. The results of the study made it possible to
identify the financial condition of the organization AO Alternativa, which has
diverse indicators of liquidity, solvency and profitability, which requires the
development of solutions aimed at improving business finances.
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AKTYyanbHOCTh HAYYHOTO HCCJIEIOBaHUSI B 00JacTH aHaiu3a (PUHAHCOBOTO
COCTOsIHMsI opraHu3anuii Poccun cBsizana ¢ Tem, 4to Ojarojapsi aHaJIUTUYECKUM
npouLeaypaM Mo OLEHKE (PMHAHCOBOM yCTOMYMBOCTU OM3HECA, MOKHO OIPEICIUTD
OCHOBHBIE MTPOOJIEMBI U CKPBIThIE BHYTPEHHHUE PE3EPBbI, UCIIOIB30BAHUE KOTOPBIX
HAIpaBJIEeHO Ha yIydlleHWe (PUHAHCOBBIX pPE3yNbTaTOB M 3KOHOMHYECKOU
3(p(EeKTUBHOCTH XO3SUCTBEHHOW JesrenpbHOCTU. [losToMy B paMkax crarbu
IPOBEICH aHauu3 (PUHAHCOBOIO COCTOSIHUA JEATEIbHOCTH OpraHu3aluy Ha
KOHKPETHOM IpUMepe — akiuoHepHoro obmectBa (AO «AnbTepHATUBA).
Pe3ynpTaThl KaXXI0ro aHanu3a (MHAHCOBOTO COCTOSIHUSA MPEANPUATHS SBISIFOTCS
NOYBOM i1 pa3pabOTKM W TNPUHATHS  YNPABICHYECKHX  PELICHUH,

KOPPEKTUPYIOMUX (PMHAHCOBYIO CTPATETUIO pa3BUTHUS OU3HEcA.



B 0oCHOBE COBPEMEHHOIO YNPABICHHUS HNPEANPUATHEM  HAXOIHUTCS
(uHAHCOBBIN aHAJIN3, MO3BOJSIONINI MPOAHAIU3UPOBATh COCTOSTHUE (PMHAHCOBOMU
yCTOMYMBOCTU Ou3Heca. BaxHOCTh 3TOro oOycOBJIEHA BIMSHHUEM pPE3YJIbTaTOB
AHAIUTHYECKUX MPOLEAYP HA NPUHATHE d(PPEKTUBHBIX YIPABICHUECKUX PEUICHUI
10 00€CTIEYEHHIO YCIIEITHON KOHKYPEHTHOU OOpBOBI C IPYTUMU MPOU3BOAUTEISIMHU.
NmenHo  pe3ynbTaThl  ()MHAHCOBOIO  aHaiM3a  IMO3BOJLSIIOT  pa3paboTaTh
MEpOINpUATHS, HANpPABJICHHbIE HA TMOBBINIEHUE (PUHAHCOBOM yCTOMYMBOCTH
IPEANPUATHS, I03BOJAS B JAJbHEHIIEM INPUBIICYb JOIOJIHUTEIBHOE BHEIIHEE
dbuHaHCHpOBaHUE, HEOOXOIUMOTO TSl (PUHAHCUPOBAHUS KalMTATbHBIX BIOKEHUH
B MHHOBALIMOHHBIE MPOEKTHI.

B wurore, mnoxg mnoHATHEM «(QUHAHCOBBIM  aHAIM3»  HEOOXOAMMO
NO/Ipa3yMeBaTh  YHHBEPCAJIbHBIA  MEXaHWU3M  YIPABIEHUS 3KOHOMHYECKOU
CHUCTEMOM, aHaJlud3a €€ OCHOBHBIX IIOKa3arejeil (PMHAHCOBOM YCTOWYMBOCTH,
KaYeCTBEHHBIX WU KOJIMUYECTBEHHBIX HHAMUKATOPOB (YHKUIMOHHPOBAHUS OU3HEC-
IIPOLIECCOB, C LENbI0 pa3pabOTKU U MPUHATHUS BEPHBIX YIPABICHUYECKUX PEILICHUH,
CHOCOOCTBYIOIIME YIPABIECHUIO OM3HECOM B YCIIOBHUSX KPU3KCA U DKOHOMUYECKON
TypOyJICHTHOCTH.

[IpakTHueckass 3HAYUMOCTb  KOMIUIEKCHOTO  (DMHAHCOBOTO  aHaJIM3a
OPEeINpUITHS B YIPABJICHUU 3aKIIOYAeTCSl B TOM, YTO OH (OPMHUPYET LIEHHYIO
(UHAHCOBO-aHATTUTHYECKYI0 WH(GOPMAIIKIO, KOTOpas HCIOJIb3YeTCs B MPUHATHU
B3BEIIECHHBIX U 3((PeKTUBHBIX pemeHuid. OpraHuzanus aHanuza (UHAHCOBOU
YCTOMYMBOCTU HEOOXOIMMa HE TOJNBKO MJisi KPYHOHBIX KOMIIAHUH, HO M AJis
MHUKPONPEATIPUITHH.

Bnusinue pe3ynabTaToB (pUHAHCOBOrO aHajiu3a Ha OOECNEUYEHHE pealln3alnuu
CTpaTeruy YMpPAaBIEHUS OpPraHU3alMel MPOUCXOAUT B paMKax CO3JaHUs
UH(POPMALIMOHHO-aHAIMTUYECKOW — HOJJEPXKKA  CUCTEMBl  YIpaBJICHMS, TJi€
MOJIyYEHHBIE PE3YyJIbTaThl MO3BOJSIOT pa3pad0TaTh HOBYIO CTPATErHIO pPa3BUTHUS
Ou3Heca, CKOPPEKTHPOBATh MPEKHIOK, OMPEIEIUTh YOBITOUHBIE U TPUOBLIHHBIC
OU3HEC-HAIIPABJICHUSA/TIPOIYKIIUIO, a Takxke Cc(GOpPMUPOBATh IPUOPUTETHHIE

HalpaBJICHUs] JajdbHEWIIET0 pa3BUTUA B MepUoJ Kpuszuca. B ciyuae



UTHOPUPOBAHUS PE3YJIbTATOB (PMHAHCOBOTO aHAJIN3a PYKOBOACTBOM, MPEANPUSATHS
PUCKYeT CHU3HUTHh 3(PHEKTHBHOCTh CHCTEMBI MEHEKMEHTA, TPOITyCTHB OCOOBIC
yIPO3bl, KOTOPHIE CTAHOBSITCS NMPUUUHON CHUXEHUS (DUHAHCOBOW YCTOMYMBOCTU
Ou3Heca U MOoJIBEpKEHHEE ero puckaM OaHkporcTsa [1].

Opranuzanusi Mexanu3ma (UHAHCOBOTO aHANM3a MPEANpUsATUs GopMUPYET
BAJKHOE IOJICIIOPHE B ONIEPATUBHON IMATHOCTUKE, IKCIIEPTU3E, KOHTPOJIE U AyJIUTE,
YTO TIO3BOJISIET BBISIBUTH TEHACHIIMM B HM3MCHCHUSX COCTOSHHS (DUHAHCOBOM
YCTOMYMBOCTH,  PE3yJIbTaTOB  (PUHAHCOBO-WUHBECTUIIMOHHOW  JEATEIBHOCTH,
3¢ PEKTUBHOCTH YIIpaBICHUS JACHE)KHBIMUA TTOTOKAMH U TIOTCHIHAIC ()MHAHCOBOTO
oOecreyeHns ONEepalroOHHON JESATENIbHOCTH 3a CYEeT COOCTBEHHOTO KalluTaa.
KoMmmuiekcHbIi  CIIMCOK  BCEX  IOKa3aTeleld IMpU  HaJUYUU  PE3YJIbTaTOB
¢uHAHCOBOrO  aHalM3a TMO3BOJSIET  OMPENCIUTh  HUCTOPUIO  (UHAHCOBOMU
YCTOMYMBOCTHU MPEANPHUATHS, BHIIBUTH KIIOUYEBBIE TPEH/IbI, aKTyalIbHbIE TTPOOIEMbI
U pa3paboTaTh MEPOIPHUATHS 110 UX PEHICHUIO [2].

C wenpto omnpeneneHUss pPoJau  aHauu3a  (PUHAHCOBOIO  COCTOSIHHS
OpraHu3alii PacCMOTPUM MPAKTUYECKUM MpuMep B Jaule KoMmanuu — AQO
«AJbTEpHATUBAY.

CnepBa mpoBefieM OICHKY KOA(h(HUIIMEHTOB JIUKBUIHOCTH (CM. TaOm. 1).
[Tpu momMomu npoBeAeHUs] aHaIM3a JIMKBUIHOCTH OPraHU3aliu 00ecreyrnBaeTcs
JMAarHOCTHKAa PEAJbHOTO YPOBHS IUJIATEXKECNOCOOHOCTH OW3HEeca B TEKYLIUU
MOMEHT u ompenaeieHue ¢GakTopoB (OPMHUPOBAHUS IIJIATEKECTIOCOOHOCTU
opranuzanuu B Oyaymem. Kaxaplii Kod(QQPUIUMEHT IUKBUIHOCTH OTpa)kaeT
oco0yro crienuuKy GUHAHCOBOTO COCTOSHUS MpeanpusaTus. HecMoTps Ha TO, 9TO
0o0Jiee BHICOKME MOKA3aTENH MOJIOKUTEIBHO OLIEHUBAIOTCS, KXl KOI(PPUIIUEHT

JUKBUIHOCTHU OOJKCH OBITH B npeacjiax HOpMaTUBHOTO 3HAUYCHM .



Taobnuuya 1

Koy punuenrsl mukBuanocTy koMnanum AQO «AgabrepHatusa» [3]

HanmenoBanue nokasarens Hopmarusnoe | 2024 2023 2022
3HAYCHHE

Koaddunment texyieit TMKBUIHOCTH or 1,5 10 2,5 5,69 2,62 3,43

KoaddunmenT ObICTPOi TUKBUIHOCTH or 0,7 no 1,5 5,61 2,57 3,26

KoaddunmenTt abcorroTHON JIMKBUIHOCTH 6ouee 0,2 3,22 1,98 1,13

OOmuii Mmoka3arellb JMKBHIHOCTH OalaHca | Oosee wm | 1,75 1,81 1,13

PEINPUATHS pasHo 1,0

Koaddunment o0ecIieyeHHOCTH | OoJiee mwi | -0,23 -0,26 -0,47

COOCTBEHHBIMHU CPEJICTBAMU pasHo 0,1

Koaddunuent MaHEBpPEHHOCTH 0,02 0,03 0,07

(GYHKIIMOHATIBHOTO KamuTana

B wurore, mo mnokaszatensM Ko3()(PUIMEHTOB JIHUKBUAHOCTU Yy KOMIIAHUU
YPE3MEPHO BBICOKHI YpPOBEHb TEKYIIeW M ObICTpOM NuKBUAHOCTU. [Ipu 3TOM
aOCONIOTHAS TUKBUTHOCTh TaKXe OOJIbIIIe MUHUMAJIBHOTO MOPOTa, OJHAKO HE TaK
OorpaHMYeHa MaKCUMaJbHbIM yYpoBHEeM. OOl moka3arenb JUKBUAHOCTH OanaHca
coctaBisieT 1,75 m.im., Torma Kak HOPMATUBHBIEC 3HAYCHUS JTOJDKHBI OBITH BBIMIC |
n.1. [Toaromy y komnanuu AO «AnbTepHAaTHBa» BBICOKUN YPOBEHb JIMKBUIHOCTH.

Jlanee npoBeseM aHaINU3 peHTa0eIbHOCTU OHU3HECAa OpraHu3aluu (CM. Taol.
2). Penta0GenpbHOCTh MPEANPUATHS — ITO KIIOUYEBOU MOKaszareiah 3()PeKTUBHOCTH
UCIIOJIb30BaHUsl JCHEKHBIX CPEJICTB WM HHBIX PECYpCOB, KOTOPHIA IO3BOJISET
00J1€€ TOYHO OLIEHUTH 3(PPEKTUBHOCTh OCHOBHOM AESATENBHOCTU U €€ (PUHAHCOBYIO
pE3yNbTaTUBHOCTh. JKOHOMHUYECKHH CMBICHT TOKa3aTeleld pPEeHTa0eIbHOCTH

OTpaxXacTCa B TOM, UTO OHHU XaPAKTCPU3YIOT HpI/I6I>IJII>, IIOJIYYCHHOI'O C KaXI0I'o

3aTPayeHHOro NpeanpusaTUEM (COOCTBEHHOIO U 3a€MHOT0) CPEACTB [4].




Tabauya 2

Koa¢puuuentsl penradessbHocTH KoMnanuu AO «AjbTepHaTUBa) [3]

Ne | Tlokazarenn En. w3m. | Ilepuon
w 2024 2023 2022
i
HcxoaHbie JaHHBIE
1.1 | Beipyuka (HETTO) TBIC. 2721530 [3674330 | 4522680
pyo.
1.2 | IIpuGbuis (YOBITOK) OT MPOAAK TBIC. 1039821 | 1701404 |2627246
pyo.
1.3 | ITpuObuIB (yOBITOK) 10 | THIC. -142915 | -2 136767 | 795401
HaJI0r000JI0KEHHS pyoO.
1.4 | Yuctas npuoObLIb (YOBITOK) TBIC. -258 377 | -2336540 | 674 134
pyo.
1.5 | CpenneronoBas cyMMa BCEX aKTUBOB THIC. 18 699 | 16 597 242 | 75 329
pyo. 214
1.6 | CpenneronoBas CTOUMOCTD | ThIC. 1324052 |2621507 |39873
COOCTBEHHOTO KamuTaja pyo.
1.7 | ITonHas ce6eCTOMMOCTH TOBapOB, padOT | THIC. 1681709 | 1972926 1 895 434
WJIH YCIIyT pyo.
Ioka3aTeu peHTa0€JIBLHOCTH
2.1 | PerrabenbHoCTh akTHBOB (ROA) -0,8% -12,9% 1055,9%
2.2 | Koaddunuent peHTa0enbHOCTH -19,5% -89,1% 1690,7%
cobctBenHoro kanutana (ROE)
2.3 | Koaddunuent peHTa0enbHOCTH -9,5% -63,6% 14,9%
npogax (ROS) mo uuctoit npudsLIn
2.4 | Koadpdumnuent peHTabeIpHOCTH 38,2% 46,3% 58,1%
npoxax (ROS) mo npubbun OT Mpoax
2.5 | PerTabenbHOCTH IPOU3BOJICTBA -15,4% -118,4% 35,6%
B HUTOIC, Yy KOMIIAHUN OTPULATCIIbHBIC 3HAYCHUA peHTa6eHBHOCTI/I AKTHUBOB,
CcOOCTBEHHOI'O KalluTalla, IIpOodaX IIO YHCTOM HpI/I6I>IJII/I n IIPpOHU3BOJACTBA.

EnVHCTBEHHBIN TOMOKHUTEIBHBIN TOKa3aTelb — PEHTAOCIBHOCTh MPOJAXK 10

npuObUTM OT Tpojax. JlaHHBI aHanM3 pPEHTA0ENIbHOCTH OTpakaeT TO, YTO




komnanusi AQO «AnbTepHATHBa» YOBITOUHAs, YBEJIUYMBAs BEPOSITHOCTh €€
OaHKPOTCTBA B 0003pUMOM Oy yIIIEM.

Takum oOpa3oMm, B BBIBOJAX CTaThU MOYKHO 3aKJIIOYHUTh, YTO aHAJIM3
(MHaHCOBOTO COCTOSIHUSA OpraHu3alHH OTBITPHIBAET BAYKHEUIITYIO
MH(POPMALIMOHHO-aHAJIMTUYECKYI0 poJib. [IpoBeneHHbIE pacueTbl Ha MpUMEpE
komnanun AQO «AnbTepHaTHBa» OTPAXAOT HEOOXOAUMOCTh MPOAOIKEHUS
HAy4YHBIX MCCJIEJIOBAHMI Ha MpeaMeT pa3paOOTKU PEIICHUHA M PEKOMEHJAUUi Mo
BBIBOJly OpraHu3alliu ¢ (PUHAHCOBOI'O KpHU3HUCa.

Pe3ynprathl mcciieoBaHMs MO3BOJSIOT BBIIBUTH OCHOBHBIE MPOOJIEMBI U
CKpBITbIE BHYTPEHHUE PE3€pBbI, MCIOJb30BAaHUE KOTOPHIX HAMNpPABICHO Ha
yllydlieHue (UHAHCOBBIX pPE3yJbTaTOB W 3KOHOMHYECKOW 3(pPexkTUBHOCTU
XO35MCTBEHHON JeATENbHOCTH NpeanpusaThs. C ydeToM COBPEMEHHBIX BBI30BOB,
KOTOpbIE BO3HMKAIOT B 3KOHOMUKE Poccumn, (puHaHCOBOE COCTOSIHME MHOTIHX
OpraHM3alii MOXET YXYIIIAaTbCsd, 4YTO TpeOyeT MpoBEACHHUS padoOThl IO

KOPPEKTUPOBKE (PMHAHCOBOI CTpaTeTuu pa3BUTHs On3Heca.
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